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OATH OR AFFIRMATION

i, RonaldJ.Gruber · ,swear (or affirm) that, to the best of

my knowledgeand belief the accómpanyingfinancial statement and supportingschedulespertaining to the firm of
KRAMBOCORPORATION , as

or .June30. ,2019 ,aretrue and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of acustomer, exceptas follows:

.Title
LUISESCUDERO-FLORES

Notary Public - Michigan
Notary Pu Washtena(NCounty

My CommissionExpiresOct23, 2019 ß
This report **contains (cheekall applicable boxes): Acting in the Countyof i1iradikV)

(a) Facing Page. - - . . . . . . . . . . .
8(b) Statement of Financial Condition.(c) Statementof Income (Loss) or, if there is other comprehensiveincome in the period(s) presented aStatement

of ComprehensiveIncome (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changesin Financial Condition.
(e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital;
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computationof Net Capital.
(h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
(i) Information Relating to the PossessionorControl RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriateexplanationof the Computationof Net Capital Under Rule 15c3-1andthe

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
(k) A Reconciliation betweenthe audited andunauditedStatementsof Financial Condition with respectto methodsof

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplementalReport.
(n) A report describinganymaterial inadequaciesfound to exist or found to haveexisted sincethe date ofthe previousaudit.

**Forconditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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0000
CPAs & Advisors

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ONAPPLYlNG
AGREED-UPON PROCEDURES

Board of Directors and Members
Krambo Corporation

We have performed the proceduresincluded in Rule 17a-5(e)(4) under the Securities Exchange
Act of 1934 and in the Securities investor ProtectionCorporation (SIPC) Series 600 Rules,
which are enumerated belowand were agreedto by Krambo Corporationand the SIPC,solely
to assist you and the SIPC in evaluating Krambo Corporation's compiiance with the applicable
instructionsof the GeneralAssessment Reconciliation(Form SIPC-7) for the year ended June
30, 2019. Krambo Corporation's management is responsible for its Form SIPC-7 and for its
compliancewith those requirements.This agreed-uponprocedures engagementwas conducted
in accordance with attestation standards establishedby the Public CompanyAccounting
Oversight Board (United States) and in accordancewith attestationstandards established by
the American Institute of CertifiedPublic Accountants. The sufficiency of these procedures is
solely the responsibilityof those parties specified in this report. Consequently,we make no
representation regardingthe sufficiency of the proceduresdescribed below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findingsare as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursementrecords entries, noting no differences;

2) Compared the Total Revenueamount reported on the Annual Audited Report FormX-17A-5
Part lil for the year ended June 30, 2019 with the Total Revenueamount reported in Form
SIPC-7 for the year ended June 30, 2019, noting no differences;

3) Compared any adjustments reported in FormSIPC-7 with supporting schedules and working
papers,noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in FormSIPC-7 and in
the related schedules and working paperssupporting the adjustments,noting no differences;
and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively,on Krambo Corporation's
compliance with the applicable instructionsof the Form SIPC-7 for the year ended June 30,
2019. Accordingly, we do not express such an opinion or conclusion. Had we performed
additional procedures,other matters might have come to our attentionthat would have been
reported to you.

This report is intended solely for the informationand use of KramboCorporation and the SIPC
and is not intended to be and should not be used by anyone other than these specified parties.

Southfield, MI
August 15, 2019

One Northwestern Plaza • 28411 Northwestern Highway Suite Boo • Southfield Michigan 48o34-5538 • www.mrpr.com

O 248.357.9000

F 248.357.9001



KRAMBO CORPORATION

STATEMENTSOF FINANCIALCONDITION
Asof June30, 2019and2018

ASSETS

2019 2018

Cashandcashequivalents $ 230,264 S 100,365
Feesreceivable 94,173 15,500
Prepaid expenses 8,260 7,499

Leasedeposit 3,712 3,712
Office fumiture and equipment, net 23,971 24,153

TOTAL ASSETS $ 360,380 $ 151,229

LIABILITIES ANDSTOCKHOLDERS'EQUITY

2019 2018
CURRENT LIABILITIES

Accountspayable andaccruedexpenses $ 2,168 $ 7,830
Deferred revenue - 12,916

Total Liabilities 2,168 20,746

STOCKHOLDERS' EQUITY
Commonstock,$1 parvalueper share
5,000shares authorized

2,663shares issued andoutstanding 2,663 2,663
Addillonal paid-in capital 427,253 427,253
Accumulated deficit (71,704) (299,433)

TotalStockholders'Equity 358,212 130,483

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 360,380 $ 151,229

See accompanying notes to financial statements
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KRAMBO CORPORATION

STATEMENTS OF OPERATIONS
Forthe YearsEnded June30, 2019 and 2018

2019 2018

REVENUES $1,207,067 $683,861

EXPENSES

Salariesandpayrolltaxes 702,720 401,066
Professional services 9s,712 96,361

Rentandoccupancy 85,558 57,622
Technology,dataandcommunication 21,978 19,263
Travel and entertainment 30,072 18,211
Depreciation 9,054 8,648
Stationaryand supplies 10,315 9,248
Regulatoryfees 8,074 6,547
Insurance 3,649 2,745
Postageanddelivery 2,455 2,458
Conferencesand continuingeducation 3,190 5,049
Licenses 1,392 233
Other taxes 800 800
Miscellaneous 1179 996
Subscriptionsandmemberships 18 52

Total Expenses 959,166 629,299

INTEREST INCOME 112 36

NET INCOME $ 248,013 $ 54,598

See accompanying notesto financial statements
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KRAMBO CORPORATION

STATEMENTS OF CHANGES INSTOCKHOLDERS' EQUITY
For the Years Ended June 30,2019 and 2018

Total
Common Additional Accumulated Stockholders'

Stock Paid4n Capital Deficit
Eauity

BALANCES,June 30,2017 $ 2,863 $ 427,253 $ (334,031) $ 95,885
Distributions - (20,000) (20,000)
2018 net income - - 54,598 54,598

BALANCES, June 30, 2018 2,663 427,253 (299,433) 130,483

Distributions - (20,284) (20,284)
2019net income - - 248,013 248,013

BALANCES,June 30,2019 $ 2,663 $ 427,253 $ (71,704), $ 358,212

Seeaccompanying notesto financial statements
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KRAMBO CORPORATION

STATEMENTS OF CASHFLOWS
Forthe YearsEndedJune30,2019 and2018

2019 2018
CASH FLOWS FROMOPERATING ACTMTIES

Net income $ 248,013 $ 54,598
Adjustmentsto reconcilenet incometo netcashflows

fromoperatingactivities:

Depreciation 9,054 8,648
Changes in operating assets and liabilities:

Feesreceivable (78,673) (13,100)
Prepaid expenses (761) (2,758)
Accountspayableand accrued expenses (5,662) 4,487
Deferred revenue (12,916) 5,833

Net Cash FlowsfromOperating Activities 159,055 57,708

CASH FLOWS FROM INVESTING ACTMTIES

Purchases of office furniture and equipment (8,872) (9,679)
Net Cash Flowsfrom investing Activities (8,872) (9,679)

CASH FLOWSFROMFINANCING ACTMTIES

Distributions to stockholders (20,284) (20,000)
Net CashFlowsfromFinancingActivities (20,284) (20,000)

NetChange in Cash and Cash Equivalents 129,899 28,029

CASH AND CASH EQUIVALENTS - Beginning of Year 100,365 72,336

CASHANDCASH EQUIVALENTS - END OFYEAR $ 230,264 $ 100,365

See accompanyingnotesto financial statements
Page 5



OOOO
CPAs & Advisors

REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRMON APPLYlNG
AGREED-UPON PROCEDURES

Board of Directors and Members
Krambo Corporation

We have performedthe proceduresincludedin Rule 17a-5(e)(4) under the Securities Exchange
Act of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules,
which are enumeratedbelowand were agreed to by Krambo Corporationand the SIPC, solely
to assist you and the SIPC in evaluating Krambo Corporation's compliancewith the applicable
instructionsof the GeneralAssessment Reconciliation(Form SIPC-7) for the year ended June
30, 2019. Krambo Corporation's management is responsible for its Form SIPC-7 and for its
compliancewiththose requirements.Thisagreed-uponproceduresengagementwasconducted
in accordancewith attestationstandards establishedby the PublicCompanyAccounting
Oversight Board (United States) and in accordance with attestationstandards establishedby
the American institute of Certified Public Accountants. The sufficiencyof these procedures is
solely the responsibilityof those partiesspecified in this report. Consequently,we make no
representation regardingthe sufficiency of the procedures described beloweither for the
purpose for which this report has been requested or for any other purpose.The procedures we
performed and our findings are as follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respectivecash
disbursement recordsentries, noting no differences;

2) Compared the Total Revenueamount reportedon the Annual Audited Report FormX-17A-5
Part 111for the year endedJune 30, 2019 with the Total Revenueamount reported in Form
SIPC-7 for the year ended June 30, 2019, noting no differences;

3) Compared any adjustmentsreportedin FormSIPC-7 with supporting schedulesand working
papers, noting no differences;

4) Recalculatedthe arithmeticalaccuracy of the calculations reflected in FormSIPC-7 and in
the related schedulesand working papers supportingthe adjustments, noting no differences;
and

5) Comparedthe amountof any overpaymentapplied to the current assessmentwith the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conductan examinationor review,the objective of which
would be the expression of an opinion or conclusion, respectively,on Krambo Corporation's
compliancewith the applicable instructionsof the Form SIPC-7 for the year endedJune 30,
2019. Accordingly, we do not express such an opinion or conclusion. Had we performed
additionai procedures,other matters might havecome to our attentionthat would havebeen
reportedto you.

This report is intended soleiy for the information and use of KramboCorporationand the SIPC
and is not intendedto be and should not be used by anyone other than these specified parties.

Southfield, Mi
August 15, 2019

One Northwestern Plaza • 28411 Northwestern Highway Suite 800 • Southfield Michigan 48034-.5538 • www.mrpr.com

O 248.357.9000 0, .:03 :i wa -

F 248.357.9001



KRAMBOCORPORATION

NOTESTO FINANCIALSTATEMENTS
As of andfor the YearsEndedJune30, 2019and 2018

NOTE 1 - Summaryof Signifloant Accounting PoHcles

Company'sActMtlesandOperating Cycle

KramboCorporation (the Company) functions primarily as an investment broker in the private placement of debt
securitieswith institutionalinvestors.

CashandCashEquivalents

The Company considers all highly liquid debt instruments purchased with a maturity of three months or less to be
cashequivalents.

The Companymaintainsits cash balancesin two financial institutions.The balances,at times, may exceed
federally insured limits.

FeesReceivable

Fees receivable areunsecured and noallowance for doubtful accountsis considered necessaryby management
as of June30,2019 and2018.

Olilce Furniture and Equipment,Net

Office fumiture and equipmentare stated atcost.Major expendituresfor office fumiture andequipmentare capitalized.
Maintenance,repairs,andminorrenewalsare expensedas incurred.When assetsare retired or otherwise disposed
of, their costs and related accumuiated depreciation are removedfrom the accountsand resulting gains or lossesare
includedin income.

Office fumiture and equipmentare being depreciated for financial reporting purposes using straight-line and
acceleratedmethodsoverestimatedusefulilvesof fiveyears.

DeferredRevenue

The Company receives non-refundable fees in advance which are recognized over the period that aligns with the work
performed.The unrecognizedportionis deferred until eamed.

IncomeTaxes

The CompanyisanS Corporationfor federalincometax reportingpurposes.Substantiallyall incomeand incometax
creditsare passed directly to thestockholders.Consequently,no provisionfor federalincometaxesis inciudedin the
accompanyingfinancial statements.

For state tax purposes,the Companyhas elected to be taxedunderthe Califomia BankandCorporationTax Faimess,
Simplification andConformity Act of 1987, which imposes a tax at the corporationlevel at the greater of 2.5percentof
incomebefore taxes or a minimumtax.

Page6



KRAMBO CORPORATION

NOTESTO FINANCIAL STATEMENTS
Asof and for the YearsEndedJune30, 2019 and 2018

NOTE1 -Summary of Significant Accounting Policies (cont.)

The Company appliesFinancial AccountingStandardsBoard (FASB) AccountingStandardsCodification (ASC)740-10,
"Accountingfor Uncertaintyin income Taxes."The measurementand disclosureprincipiosof this standard normally
doesnot affect the financialstatementsof an entity that is not subject to incometax.As it relatesto the Company,
additional federal incometaxesdue to an adjustmentto incomeor disallowed deductions generanywould be imposed
on the stockholders ratherthan the Companyitself.However,there are certainexceptionswhere the Companycould
bear the burden of an uncertain federal income tax position.

The tax effects from an uncertainstate incometax positioncan be recognizedin the financialstatements,only if the
positionis more ilkely than not to be sustained on audit, based on the technical meritsof the position.The Company
recognizesthe financialstatementbenefitof a state incometax position only after determining that the relevanttax
authority would more likely than not sustalnthe positionfollowinganaudit.Forstate incometaxpositionsmeetingthe
more likely than not threshold, the amount recognized in the financial statements is the largest benefit that has a greater
than50 percentlikelihoodof beingrealized,uponultimatesettlementwith therelevantstate incometaxauthority.

The Companyis notcurrentlyunderexaminationby anytaxingjurisdiction.In the event of anyfuturetax assessments,
the Companyhas electedto recordthe incometaxesandany related interest and penaltiesas income tax expense
on the Company'sstatementsof operations.

Estimates

The preparationof financialstatements inconformitywith accountingprinciplesgenerallyacceptedin theUnitedStates
of Americarequiresmanagement to makeestimatesandassumpdonsthat affectthe reportedamountsof assetsand
liabilities and disclosure of contingent assetsand liabilities at the date of the financial statementsand the reported
amountsof revenuesandexpensesduringthereportingperiod.Actualresultscouiddifferfrom those estimates.

Recently issuedAccountingPronouncements

DuringMay2014,the FinancialAccountingStandards Board (FASB) issuedAccountingStandards Update (ASU) No.
2014-09,"RevenuefromContractswithCustomers(Topic606)."ASUNo.2014-09 establishesprinciplesfor
recognizingrevenueuponthetransferof promisedgoodsorservicesto customers,inanamountthat reflectsthe
expected consideration received inexchange for those goodsor services.During 2015 and 2016, the FASB also
issued ASUNo.2015-14,which defers the effectivedate of ASUNo.2014-09; ASU No.2016-08, "Principalversus
Agent Considerations (Reporting RevenueGrossversusNet),which clarifies the implementationguidanceon principal
versusagentconsiderations inTopic 606; ASU No.2016-10, "identifyingPerformanceObligationsand Licensing',
which clarifies the identification of performanceobligadons and the licensing implementation guidance; ASU No.2016-
12,"Narrow-ScopeImprovementsandPracticalExpedients° andASUNo.2016-20,"TechnicalCorrectionsand
improvementsto Topic606",which both affectnarrowaspectsofTopic606.Topic606 (as amended)is effectivefor
fiscal yearsbeginningafterDecember15,2018,andinterimperiodswithinannualperiodsbeginningafter December
15,2019.TheCompanyhasassessedtheeffectthatTopic606 (asamended)has onits resultsof operations,
financial position and cash flows and has determined that the Company'srevenuerecognitionpractices havebeen
aligned with the provisions of this standard, and there is no effect on its financial statements.

During February 2016, the FASB issued ASU No.2016-02, "Leases."ASU No.2016-02 was issued to increase
transparencyandcomparabilityamongorganizationsby recognizingall ieasetransactions(withtermsin excessof 12
months) on the balance sheetas a lease liabilityanda right-of-useasset(asdefined).ASUNo.2016-02 iseffective for
fiscal yearsbeginningafterDecember15,2019,and interimperiods withinfiscal years beginningafterDecember15,
2020,with earlierapplication permitted.Uponadoption,the lesseewill apply the new standardretrospectivelyto all
periodspresented or retrospectively using a cumulativeeffect adjustment in the year of adoption.The Company is
currentlyassessingthe effect that ASUNo.2016-02willhaveon itsresultsof operations,financialconditionandcashflows.
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KRAMBOCORPORATION

NOTES TO FINANCIALSTATEMENTS
As of andfor the YearsEndedJune30, 2019 and 2018

NOTE 2 - RevenueRecognition

KramboCorporation'scustomersare primariiyaffordablehousingentities locatedthroughoutthe United States. The
Company'sservicesto theseorganizationsare similarandthe nature,amount,and timingof revenueandcashflow is not
impacted by the organization'siocation or anyother factors.

Revenueismeasured based onconsideration specified ina contractwith a customer,andthe Companyrecognizesrevenue
when it satisfiesa performanceobligation by transferringcontrolover the productor service to a customeror when the
contingencyla satisfied.

The Companygeneratesrevenuefrom three primaryactivities:
• Mortgagesaiesor securitizations
• Forward commitments

• Advisoryservices

Mortgagesales or securitizations - the Company assistsinprivateplacementof homeownermortgage notesgeneratedby
affordablehousingorganizations.There aremultipleperformanceobligationswithineachengagementwhichareseparately
identified in the agreement between the Companyand the organization.

The firstperformance obligation isthepreparation of the PrivatePiacement Memorandum(PPM").Feesfor theseservices
are typically charged to the customer in three instaliments and the revenue is recognized over time as the customer
simultaneouslyreceivesand consumesthe benefits provided by the Company'sperformanceas the Companyperforms.

The secondperformanceobligationis the closingof a mortgagesaleor securitization.Fees for these servicescan either
bea basefee and incentivefeewhich are variablefees basedon the amountor numberof mortgagesplaced multiplied by
a percentage(basedon the discountrateusedto estabilsha purchase pricefor the saie or securitization)or a fiat closing
fee,eitheras set forthin the engagementagreement.Thesefeesarecharged to the customerand recognizedat thetime
of closing.The customermayalso bechargeda flat feefor an additionalpurchaser. Thisfee is statedin the engagement
agreementand is invoiced and recognized at the timeof closing.

The third performanceobiigation is mobliizationanddocumentreview.Feesfor theseservicesare charged at a flat rate
per mortgagereview. These fees are invoicedandrecognizedas thereviewsare performed.

Forward commitment- the Companyassists in the soilcitationof commitmentsfrom financial institutions to provide
mortgage loanstothe affordable housing organization.There are multiple performance obligations within each engagement
whichare separateiyidentified in theagreement.

The firstperformanceobligationis the preparationof thePrivatePiacementMemorandum(PPM°). Feesfortheseservices
are typically charged to the customer in three installments and the revenueis recognized over time as the customer
simultaneouslyreceivesandconsumesthe benefitsprovided by theCompany'sperformanceas the Companyperforms.

The secondperformanceobiigationis theexecutionof a LoanOriginationAgreement(or NotePurchaseAgreementorLoan
Purchase and Sale Agreement).Fees for these services are variable fees based on the dollar amountof the commitment
multipliedby rate determined by the discount rate obtained as set forth in the engagement agreement. These fees are
invoiced and recognizedat the time the agreementin executed.The customermayalso be charged a flat fee for each
additionalfinancialinstitution.This fee is stated in the engagement agreement and is invoiced and recognized at the time
of closing.

The third performanceobHgation is the mortgageclosing.Feesfor eachmortgageclosingare chargedat a flat rateper
closingof eachHomeownerMortgageLoanundertheLoanOriginationagreement.Thesefeesare invoicedandrecognized
at the timeof closing.

Advisory services - the Companyprovides advisory services on a variety of matters. Feesfor these servicesareinvoiced
and recognized over the courseof the services performed.
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.KRAMBOCORPORATION
NOTESTO FINANCIALSTATEMENTS

As of and for the YearsEndedJune30, 2019 and2018

NOTE3 -OfHce Furniture and Equipment,Net

The majorcategoriesof officefumitureandequipmentas of June30 aresummarizedas follows:

2019 2018

Officeequipmentand fumishings $ 24,419 $ 21,140
Computer equipment 36,787 31,194

Totalofficefumitureand equipment 61,206 52,334

Less:accumulateddepreciation (37,235) (28,181 )

Officefumitureandequipment,net $ 23,971 $ 24,153

Depreciationexpensefor the yearsendedJune30, 2019 and 2018 was$9,054and$8,648

NOTE 4 - Leases

in February 2013 the Company entered into an operating lease foran office inAnn Arbor, Michigan.The initial term of
theleasewasfromFebruary2013 through January2016.The Companyexerciseditsoptionsto renewtheleasethrough
through January 31,2022.

Minimumannualrentsunderthis leasefor yearsending June30 are $55,200,$57,560and$34,475for yearsended
June30,2020,2021and2022,respectively.

Rentexpenseunderthis leasefor the yearsended June30,2019 and 2018 was$52,309and $49,229.

NOTE 5 - Concentrations

Twocustomersaccountedforapproximately21% and11% of total revenuesfor the year endedJune 30,2019 and
two customersaccounted for approximately17% and 11% of total revenuesfor theyear ended June30,2018.

Accountsreceivableconsistedof sevencustomersat June30,2019andfourcustomersas of June30,2018.

NOTE6 - Net Capital Requirements

The Companyisrequiredtomaintaina minimumnetcapital,as definedinRule 15c3-1 underthe SecuritiesExchange
Act of 1934 (as amended), equivalent to the greaterof $5,000or 1/15 of aggregateindebtedness.Net capitaland
aggregate indebtedness may vary from dayto day.As of June30, 2019 and 2018, the Company had net capital of
$228,096 and $79,619 which was$223,096 and$74,619 inexcessofits requirednetcapitalof $5,000.TheCompany's
net capital ratio was .01to 1 and .26to 1 as of June 30,2019 and 2018.

No materialdifferencesexistbetweenthenetcapitalcalculated above andthe netcapitalcomputedandreported in the
Company'sJune30, 2019 FOCUS filing. Per Rule 15c3-3 of the Securitiesand Exchange CommissionUniform Net
CapitalRule,the Company is exemptunder the (k)(2)(i) exemption.
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KRAMBO CORPORATION
NOTESTO FINANCIALSTATEMENTS

As of and for the YearsEnded June30,2019 and 2018

NOTE 7-Retirement Plan

TheCompanymaintainsanemployee401(k) andprofitsharingplancoveringsubstantiallyall of its eligibleemployees
asdefined by theplan.Underthe termsof theplan,theCompanymaymakediscretionarymatchingcontributions.The
Companymade matching contributions of $20,952 and $12,297 for the years ended June 30, 2019 and 2018,
respectively.

NOTE 8- Subsequent Events

TheCompanyhasevaluatedsubsequenteventsthroughAugust15,2019,which is the datethe financialstatements
wereavailableto be issuedfor eventsrequiringrecordingor disclosurein thefinancialstatementsfor theyear ended
June 30, 2019.
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KRAMBO CORPORATION

COMPUTATION OF NET CAPITAL ANDAGGREGATEINDEBTEDNESS
UNDERRULE15C3-1 OFTHESECURITIES AND EXCHANGECOMMISSION

As of June 30,2019

Totalstockholders'equity $358,212

Deductionsand/orcharges:
Non-allowableassets:

Feesreceivable 94,173
Prepaidexpenses 8,260
Lease deposit 3,712
Fumitureandequipment,net 23,971

Total non-allowable assets 130,116

Net capital $228,096
I

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities fromstatements offinancialcondition $2,168

COMPUTATION OF BASIC NETCAPITAL REQUIREMENT

Minimumnetcapital requirement $5,000

Excessnetcapital $ 223,096

Net capitalless 120% of minimumrequirement $ 222,096

Ratio:Aggregateindebtedness to netcapital .01to 1
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OOOO
CPAs & Advisors

REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

Board of Directors
KramboCorporation
San Francisco,California

We havereviewed management'sstatements, included in the accompanyingKrambo
Corporation ExemptionReport, inwhich (1) KramboCorporation identifiedthe following
provisions of 17 C.F.R.§15c3-3(k) under which Krambo Corporation claimed an exemption from
17C.F.R.§240.15c3-3(k)(2)(i))(the"exemptidnprovisions")and(2)KramboCorporation stated
that KramboCorporationmet the identifiedexemptionprovisions throughout the most recent
fiscal year without exception KramboCorporation'smanagementis responsiblefor compliance
with the exemption provisionsand its statements.

Ourreviewwasconducted in accordancewith the standards of the Public CompanyAccounting
Oversight Board (United States) and,accordingly, includedinquiries and other required
proceduresto obtain evidenceabout KramboCorporation'sconipliance with the exemption
provisions. . A review is substantially less in scopethan anexamination,the objective of which is
the expressionof an opinionon management'sstatements.Accordingly,we do not express
such an opinion.

Based on our review, we are not awareof any materialmodificationsthat should be madeto
management'sstatements referredto above for them to be fairly stated, in all materialrespects,
based onthe provisionsset forth in paragraph (k)(2)(i))of Rule 1503-3 under the Securities
Exchange Act of 1934.

MarAMwP FC.
Southfield, Michigan
August 15,2019

SECMauProcessinG

Washington, DC
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August 8,2019

Securities and Exchange Commission
100FStreet,NE
Washington,DC 20549

Krambo Corporation claims exemption from SEA Rule 15c3-3 under paragraph (k)(2)(i) for the
period from July 1,2018 throughJune 30,2019 becauæ KramboCorporationdoes not carry any
margin accounts,does not receive or hold customer funds or hold or safe-keep securities,and
does not owe money or securities to customers.

Paragraph (k) (2)(i) states: "The provisionsof this sectionshall not be applicable to a broker or
dealer (i) who carries no marginaccounts,promptlytransmitsall customerfunds and deliversall
securitiesreceivedin connectionwith itsactivitiesas abroker or dealer,does not otherwisehold
funds or securities for, or owe money or securities to customersand effectuates all financial
transactionsbetweenthe broker ordealerand its customersthroughone ormorebankaccounts,
each to be designated as "SpecialAccount for the Exclusive Benefit of Customersof (name of
the broker or dealer)". KramboCorporation has met the identified exemptionprovisions above
throughout this periodwithoutexception.

I, Ronald Gruber, swear that, to the best of my knowledgeand belief, this Exemption Reportistrue and correct.

Si rely,

R na J.Gruber
P sident
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CPAs & Advisors

REPORT OF INDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM ONAPPLYlNG
AGREED-UPON.PROCEDURES

Board of Directors and Members
KramboCorporation

We haveperformed the proceduresincluded in Rule 17a-5(e)(4) underthe Securities Exchange
Act of 1934 and in the Securities Investor ProtectionCorporation (SIPC) Series 600 Rules,
which are enumeratedbelowand were agreed to by Krambo Corporationand the SIPC, solely
to assist you and the SIPCin evaluating KramboCorporation's compliancewith the applicable
instructionsof the General AssessmentReconciliation(Form SIPC-7) for the year ended June
30, 2019.KramboCorporation's managementis responsiblefor its Form SIPC-7 and for its
compliancewith those requirements.This agreed-uponprocedures engagementwasconducted
in accordancewith attestationstandards establishedby the Public CompanyAccounting
Oversight Board (United States) and in accordancewith attestationstandards establishedby
the Americaninstituteof Certified PublicAccountants.The sufficiency of these proceduresis
solelythe responsibilityof those parties specified in this report.Consequently,wemakeno
representation regardingthe sufficiency of the procedures describedbelow either for the
purposefor which this reporthas been requestedor for any other purpose.The procedureswe
performedand ourfindings areasfollows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash
disbursement recordsentries,noting no differences;

2) Compared the Total Revenueamount reportedon the Annual Audited Report FormX-17A-5
Part Ill for the year endedJune 30,2019 with the Total Revenueamount reported in Form
StPC-7 for the year endedJune 30, 2019,noting no differences;

3) Compared any adjustmentsreported in FormSIPC-7 with supportingschedulesand working
papers,noting no differences;

4) Recalculated the arithmeticalaccuracy of the calculations reflected in Form SIPC-7 and in
the related schedulesand working papers supportingthe adjustments, noting no differences;
and

5) Compared the amountof anyoverpaymentapplied to the currentassessmentwiththe Form
SIPC-7 onwhich itwas originallycomputed, noting no differences.

We were not engagedto, and did not conductan examinationor review,the objective of which
would be the expression of an opinion or conclusion,respectively,on KramboCorporation's
compliance with the applicable instructionsof the Form SIPC-7 for the year endedJune 30,
2019.Accordingly,we do not expresssuch an opinion or conclusion. Had we performed
additional procedures,other mattersmight havecometo our attentionthat would have been
reported to you.

This report is intended solely for the informationand use of KramboCorporationand the SIPC
and is not intendedto beandshouldnotbe used by anyoneother thanthese specified partiesi

Southfield, MI
August 15,2019
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